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. RATa T @8 QMY R Z D\WU HDFK \ HDU 6XSSOLQ) \KY FRXG UHTXUWAH
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€ U??Nwl?f?fﬁma DQG DGYDQ@HG ZDMJ WA FOY  ZLW HXIPDRG FRWY
xaad adJOaal | DFFRP SOKIQ) PDWHY Rl ELGRQV R SHRV 7KLV \KRZ V

\KDWIKH SURVIPALY GRARQD D \WFKCR®J\  SURSRVDO WLV
DOR D P DNRULQ UDWIKPMUH DQG UVRXUH X\VH GHAMRQ

7KH @®QG [P SDPWP D\ EH P XFK OW HJ\KDQ \KH KHABUH KXE IWHD ,| \RDUIDWPV DQG
UAVHIYRILY DUH EXXO\RINAA  \KH \RIBODIQG UHTXLUHP HQAFRX@ H FHHG KHABUAY 0 XK R
\KLY OQG FRXG RKHZ [VH VXSSRWADI UEXEXMUH RUFRP P XQUV XVH ) RRG VHEXUMY HUIP D\ \iXJ J W
\KDW GHSHQEQ) RQ WH FIRS \KH \DPH OQG FRXG KHS IHHG IRXIKO \R
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WDIQDD® FDQ GRS KDBO | IRQ
UR FOQ) X MRPV \KFK DV =HR /ITXG
' MWAKDUH DU QRABITXUHG \KH SURMPW
PD. KDYH R WO PRH KHDYI® RQ
JRXQZDWMJ RU FRPPXQW ZDMJ
M MMP YV 7TKDWARXG &Z HUZ DINU\DEGN
DIHFW IDPV DQG  KRXWKROV DQG
IGFUDVH WH WN R SROMRQ
IRP  IQGMUDO  ZDWMZDMJ UL
WD HQAV Z HDN
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SHTXILHP HQW
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PRWE @FD\WG RANGHR &HAWDO' X RQ
DWH QHHGHG IRUWH  * :  \ROU SWIRMFW KHQ \ RX DGG WH FRWRI EX\ LlQJ WH @QG
ZKIFK VP  ELQORQ 86 PLAIRQ DQG WH FDSWBOFRWV IRU EXLAGELQ) \WH \RDU
S@QN ZKLFK LV P EL@RQ 86' ELARQ \WH \RWOFRWWRUWH VRDU SDUALY P
ELQRQ 86' ELA@RQ 7KLVLVVXSSRUMGE\ D *: /1* EDWH®RDG SOQVIQ 1 HZ
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7KH SRR Z DMUGHP DG LV HTXD@ IRWP IGDE®G! HMIP DIWG DWW ELARQ QMY DQRXDD
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RSHDWY) HSHOHV XS B\ P
PIGRXK EM@RQ 2YHU \HDW \KH
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FIGRQ 86' K P LGRQ
DG RHU  \HDW \WH JRXS \R
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FRWP  \R EIQRQ 86' 0 N
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HSHAD® GXUQ (O1 R \HDYV ZIlO©
®DG \R \KRUBI HV IQ XSSO =HR /[TXG
' MKDUH =/ WA R \MKQRBUJ\
MmQ WRYHJ EHEHQ DQG
SHFHQVR ZDWWZ DIWJ  ZKIFK KHEY
®&Z HJ\KH \RIBCDP RXQAR| Z DWUQHHGHG
W O\ PLORQ QMY SHU GD\
+RZHHU =/'  LQRUHDVHV FDSI\BO FRW
EEP WP E@RQDY DEGVP
PLORQ\R P  ELQRQ 1Q DQQXDORSHITY
HSHOH 2YHU \HDWYV \KH \RDQV
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© WRXWKH =/ A\ MMP 3D 6LOFD Z RX@ H SHUHQFH RQIRLQ) Z DWU \VKRUB HV
GDGLQ) \WHP \R GHSHQG RQ JURXQGZ DWU RU GRFDOZ DWU VXSSTHV 1 3D[ 6LOFD V
UHVHUYRLLY DUH QRAXVHG WH Z RQWEH DE®! VR P HHWWH GHP DQG RQ WHURZ Q 7KLV
Z RX@ P HDQ \WDWKMQJ  J URXQGZ DWMUFRX@ ®DG VR DTXUHUGHSBMRQ Z KLIFK Z RX@
®ZHJ WH Z DWU DE®!I DQG FDXWH ZHQ XVHG E\ KRPHV DQG IDLPV \R GU XS $
KRUBJH R FODQ Z DWMJU P LRQV R SHRS®! @VLQJ LQ 7DUDF DQG 3DP SDQID P LJKWQR
@®Q HU KDYH DFFHW \R \DIH GUQNQ) Z D\WU 7KH UWN R FRQIP LODWRQ FRP HV [URP
XQUD\WG  Z DVMMZ DWU IURP  VHP LFRQGXPRU P DQXIDRWMUQ)  Z KIFK  LQFOGHY  KHDYA
PHBY VROHQN DQG KDUP IXOFKHP LFDY | ZH GRQWUHR F®I WHUMH FRX@ EH D BRI
SROMRQ LQ ZDWU VRXUHV ZKIFK ZRX@ KDWP ERW SHRSGIV KHDAM DQG \WH
HQYLRQP HQAVDIZ DQ . RUD DQG ,QMO$ U] RQD KDYH DOMBUMG UHR FOJ DVD ZD\ \R
WUMYH : DNRXWIW 3D[ 6LOFD Z RX@ IDFH FREDSVH GXH R Z DWU \KRUBII HV DQG
GDPDJH \R LW UBHSXWMRQ 760 & - RUB YDQN 7KH GDQIHWY DWH UHDO
DQG IPPHGIDW WH SXW\WWH GUONQI] ZDWU Rl P L@RQV DWUM DQG PD\ ®DG \R
SHWP DQHQVSR@ARQ Rl XQGHU IRXQG Z DIMU VRXUFHV 8 QINH HQHU\  ZKIFK FDQ EH
EWRXJKWOQ IIRP RKHUS®FHV RUYDUHG  Z DWUKDV QR UHS@FHP HQW2 QFH DTXUHY DWH
FRQIP LCDWG WY D® RWAIP SRME®! R UHVRUH \WHP

KB =/' LV SRMMRQHG DV D FRP SUHKKHOULYH VROMRQ FXUHQWVRSHIDWRQDO
HILFIHQR FDSV RXWDW K ®DYIQ) DQ XQUDWG UHMGXDO WHDP R
ELAIRQ @MY Rl \R[ LF Z DM DQQXD® : ELGIRQ @MY 5HOLQ] RQ =/'
Z MRXWDGGUHWMQ) WLV GH LFIWFUHDWV D VHYHWH RSHUDWRQDO DQG ILQDQFLDO
@RS UHWHDWQI WLV YROP H LOFUHDVHY RYHID@SXUWI LFDWRQ GRDGV E\ DQG DGGV
DQHMPDWMG P OKP 0 LQDQUXDORSHIDWRQDOFRWW I WLV XQDGGUHWHG [ LF
YROP H LV LOMDG GMFKDU HG LOR WH HOYLLRQP HOWWH GRQJ WP FRQVHT XHQFHV DUH
FDWMARSKLE 7KLV DP RXQARI XQUHDMG HIIOHQMY \iXI I LFLHOWR SHUP DQHQ® SRIVRQ
WH FUMFDO3DP SDQJ DK7DUDF DTXUHY Z MKIQ D MQI® JHQHDWRQ \WUDWQQ) \R
VUS PLARQV R UMGHQON Rl SRWEG! ZDWU DFFHW DQG WLJJHUQ) Z LGHVSUHDG
SXEQF KHDGOK DQG HFRQRP LF FUMHV DFURW & HOADO/ X RQ ©  RUTG YDQN $\MDQ
" HYHRSP HQADQN 3ROA  LOMIYHOIRQY P XVMKHHRUH P DQGDWM UH] XDWMG
EUQH WUELD DWRQ DQG GHGLFDWG IXQGLQJ IRU VHFRQGDU  \WHDWW HQWIDWHU WDQ
WHDWQ) =/' DV D FRP SGM FXUHD@> @
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HFHW R K KHADWY EHRQG \KH Sood Ax 28 U (hax

DYDIOEGI VW 7KLYV P HDQV\KDWDU H DUDV R IDUWP OQG 1Q

MDWF 3DPSDQID DQG 1 XHYD (AWM ZlOQHS W EH aBeZallad YzeoOZEO0A U

FKDQIHG \R EH X\HG IRU IQGXMINIDOHHUJ\  SXIBRVHV ,Q xZBZax@a0paa @& aasgox
\}ilqji\w-l\/ZRX@ EHNGlRJ\R@EgMDQH{gDQGwDA%UM PR 768/08 x A0Ud U
GDYIQ) @B LRRP  IRUIDRARUHY DQG SXEQE \SDRHV 7KLV éém?aoo_,__om@fé Uik OOB
\KRZ V \KDW\KH DP RXQVR @QG GHHGHG LV \BR P XFK adda)aOpag
Z KIFK PHDQV3D] 610D VM] H GRAVQWIWZ I\ KRZ P XFK

OQG LVDRXD® DYDIDE®! ,5(1 $

7KH GYHWRQ R K KHADUA IURP DI UFX@MUH \R LQGXNDOX\VH KDV
SURIRXQG IRRG VHRXUW  FROQHTXHGAHV || UFH LV SOQMG RQ \WDWOQG HDFK KHRADUWA
DQ IHG W  )IGSIQRVHYHY \ HDU 6R \KH OQG \KDWZ DV P RYHG FRXG IHHG
R SHRS®I HDFK \ HDU || HDFK KHRBIWH R OQG FDQJWRZ HRXIK FRDW IHG R
SHRS®! \KHQ \KH \DP H DWD Rl OQG FRXG IHHG R SHRS®I HDFK \ HDU
6Z HHASRIAR 1V D ARS \WDWDQ JURZ Z HOHYHQ 1Q FKDQILQ) Z HDWHU FRQAMIRQY ( DFK
KHADW R OQG X\VHG IRUVZ HWSRIAR FDQIHHG W SHRS®! 6R UL OQG LV\BNHQ DZ D\
IRP \Z HHASRDAWR IDPLQ)  IWFRXG KDYH IHG W SHRS®I HYHY \ HDU

LOXRDG

TKHH 113X BSUHVHOAMGRADEVDRVQXP EHY EXWVBDOKRAMKRGYV 1Q DUDF DQG
3DP SDQIDL HTXYDBOME K R DDA SRSXODIRQ RU K R 3DP SDQJ D&/
SRSXOIRQ BMQ) SRMANDOIRRG \KSS®  7KH P STFDIRQY DUH SIRRXQG GYHID) \KY OQG
W IQGAMNDO HHJ\ DQG ZDWU LIQUDWKFXMH MY XQGHPIQQ)  IRRG  \RYHHI QW
H DFHEEDIY) GHSHQGHIH RQ P SRUAG MISGV DQG WDIMQ)  YXQHDELDN \R' J GEDOSUFH
\KRANV ,Q HIHFW3D[ 6LIFDR QG IRRSUQNFRXG GVSOFH IRRG SURGXRIRQ IRUD TXDURMU\R
KDOD P LGRQ) LISICRVDQXD® FUDIY D GUHRPWARQ CPWEHE HHQ LQGXMNDOH SDQURQ DQG
FRP P XQWV \XYLYDO) $ 2 2 IR
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7KLY \DE®! \KRZ V \KDWBD[  6LIFDR OQG |RRSUQL K KHRADUAY GLYHING 1URP
DIUFX@MHL. FRXG GHSUYH K )JIBICRV DQQO® R MISG! IRRG XSSO
GHSHQEQ) RQ ARS HIXYDBIQW ,Q WPV R UFH \KY HTXD® RCHILW \R RGHTXDUMUR TDUDFY/
SRSXOVRQ BMQ) \WHUMBS®I JWDIQ ,Q FRD WPV MHTXD® K R 3DP SDQ) DB/ SRSXOMRQ
AQ WHUMDSE! IRRG ( YHQ 1Q \Z H MERIAR DAMCDIYHY Z KIFK DUH YHUY [P SRUDQAGXUQ) Gl
SHURGV DERXW SHRS®! Z RX@ G\H DFFHW \R D IS®! FIRS \KDWFDQ KDQEB! FTP D\N
FKDQI HV

7KH VRADOFRWW P DNH \KH 1L.CDGADOUMNY HYHQ Z RUH  Z KB \KH ILQDQADODDOMY \KRZ \ \KDW
3D 6DV SHURPDGFH GRSVEHBZ K R UAYHOH \BUHWV \KH IRRG VHRXUW DQDOMY
\KRZ VV \RDWKXQGUHGEV R \KRXDQGV R ) LIBICRY G\VH DFFHW \R EDVE IRRG WWSSTHY QR P DWHUKRZ

Z HOKH FRP SDQ. GRHVILCDGAD® 7KLY GXDOBIQV \WKRZ V\KDWAD] 6 D 1V RARMAD ILQDQADOUN
EXWDOR D GIUHPWGEDQI HUR SHRS®! V DELQW \R \XULYH DQG P DIQBLQ FRQIRORYHUWKHURZ Q IRRG
\KSS®
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7KLV FRP ELQHG DGGMRQ WKRZ V WDW3D[ 6L@OFD V DELAOW W Z RWN LV YHJ Z HDN LQ
WRZD\V 2 QWH ILODQFIDOMGH WH SURMPALY P DNQJ W \KDQ R

SHFHQAR

WH UHYHQXH IWH SHAMG  Z KIFK P HDQV IWQHHGY D RWRI J RYHURP HOWNVXSSRUNVDQG
LQFUHDVHV WH UWN RI WBNQJ RQ WR P XFK GHEW 2 Q \WWH \RFIDOMGH WNQJ DZ D\

R KHADUHY Rl @QG ILRP DI UFX@YWH HDFK \ HDUP HDQV WWDW
R ) LOSLQRV ®RVH WHLU P DLQ IRRG VXSS® 7KDWW DERXW R Rl 7DUDFB/
SRSXODMRQRU R Rl 3DP SDQJ DB/ SRSXDWRQ

(YHQ LQ WH EHWFD\VH [LVFDO VFHQDUR UHYHQXH DFKLHYHP HOW WH IRRG
VHEXUW WUHDWUHP DLQV XQUHVROYHG 7KLV GXDO®IQV VKRZ V WDWBD[  6LOFD LV QRARQD D
ILQDQFLDOJ DP E®! EXWDOR D GLLHPWMKMUHDWAR KRXVHKRE \XUYLYDODQG QDWRQDOIRRG
VRYHUHL] QW
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P SDANRQ %RGLYHMW

3D[ 6LOFD \KRX@ DOR EH DWHWHG
1Q WKWR WH $MDQ ' HYHBSP HQWV
DN  $' %EDANHG  ELRGYHWW
DWHMPHON IRU 1 HZ &OWN &LW
Z KIFK GRPXP HQAG P SRUDQMVIED
IDX(D DIXOW HRIVAPV DQG
OQG XVH UMWY LQ \KH DUD

7KH WG, HP SKDM] HG \WDWL HZ
&OW &W IV CRW DQ HPSW
GHHBSPHQN JRH  BXW  DQ
HREIIFD® \VHOMYH OQGWDSH
Z KHH XUEDQ H SDQMRQ PD\ DIHFW
KDELBAW Z DWUM VWPV DQG \SHALHV

R FRQHYDIRQ FRGFHD

7KH P DIQ ELRGLYHWW FRGFAHQ LV \KDWBD[ 6LOFD DQG LW \XSSRUMY L UIDVIRKPXUH FRXG
IQMOMI\  KDEMDW@EW 1WDIP HOBMRQ DQG GMMEDQAH 1Q DQ DUD DOHDG  LGHQMHG DV
QHEQ) ERGYHVW\HOMYH SOQQQ) 61 FEDUQ) URDGY XWDMV Q@KWY QRMVH DQG
LQFUHDVHG KXP DQ DR P D\ UHGXFH \H TXD@WV Rl UP DIQQ) KDEMIW DQG GMXSWZ L@GOH
P RYHP HQW 7KHVH P SDFW DU HVSHAD® VHURXY Z KHH \KUHD\WGHG RU VHQUAYH \SHALHV
GHSHQG RQ UYHUFRWIGRY [RUAWEDRKHY J IDWDQGY RUIUVKZ DWUHAR AP V/

© DWUXVH LV DQRKHUP DIRUIMAH
$V QWWWHG DERH DGYDGRG
\WKQRBJ\ DQG VHP LFRQGXPRUHDING
IDAQNAV P D\ UHTXWH \KEBQIDOZ DR

IRUFRRIY) SURFHMQ)  DQG FBDQQ)
| Z\WWGDZ D& DIHAVUYHY W$DPV
ZHOQGY RU JIRXQEZ DMJ DWW
EIRGYHMW FRX@ EH KDUP HG \MURXI K
UOFG IGZV  ZDPHJ ZDMJ

SROMRQ FRGFHOWDIRQ DQG GHIWDGHG
WSDUDQ KDELDW

3ROMRQ UMW DOR GHHG FDUHXO
FROWRO : DVMZDWU  FRQUKAIRQ
XRI KPIDY GM DG
DFAGHONO \Sl@ FRXG GDPDIH
DTXDW¥F RUDQWPV \RIOTH DQG IRRG
KDLV LI \WHD\WHQAVDQG P RQWRUQ)
DU ZHDN ( YHQ \P D@ UHBD\HV FDQ
KDYH OV HIHAW Z KHQ \KH  HOMU
WHDP V RUMHGLP HQW

QWPPDU \WH SRIMQMODGYHYH LP SDFWRI 3D[ 6LOFD RQ ELRGLYHWMW LOFOGH KDELMIW
FROHWMRQ IWDIPHOOMRQ GMMEDGH R \WUDWGHG RU VHOUMYH \SHAHV WHW RQ
IUAMKZ DIMU HFRA MP YV DQG SROMRQ UMW & ROUMMONZ W \WWH $' %EDFNHG ELRGLYHMW
DWHWP HQAV \WWH SURMPWWKRX@ SURFHHG RQD Z W WDQUSDUHQAHQYLRGP HQUOUMEHZ  \IFW
SIRMANRQ R KLJ K YDOH KDELBW DQG UYHU FRUIGRY  HQRUFHDE®! Z DWUVDIHI XDUBV IIRQJ

SROMRQ FRRY DQG LOGHSHQGHELRGLYHMW P RQMRUQ]
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P SDAWRQ &RP P XQWHV
( QMLRQP HOWCHLIKW

8 QGHU \KH 3KITBSICH & RQXVAIRY ) LIBICRY
KDYH \KH W KWR D EDDQFHG DQG KHDGMXOHR®J\  DQG
KLY WKWLY FRVHD FRQCHARG \R FRP P XQW \XULYDO
OHIKRRG KHDWK IRRG ZDWJ KRMQ DG
SDUASDIRQ 1Q GHAMRQY \KDWDIIHPWSHRSOE @HV ,Q
2 SRD Y )DRRWDQ \KH 6XSUHP H & RXVMIHFRI Q] HG \KDW
HOMURGP HOBO SUIRRRIRQ LOYROHY \HIGUAHIYDIRQ DQG
\KH Z HIDUH Rl ERIW SUAVHOADQG IXUH JHHIDIRQY ) RU
FRP P XQUW GHDU1 HZ & OWN &1W DQG \KH Z IGHU/X] RQ

aOlﬂf{tUeefﬁ@aOO”UL@I A (FRQRPIF &RUIGRU HOMURGP HOBOKDWP  FDQ \KHHRUA
U O0RE Al ad)a Obag EHRP H D \RARHARGRP L W KW IXH Z KHO XKD/
DFFHW \] Z DU IDP QG LGFRPH \DIH KRP HV  SYETF

KHDOK RUBFDARRG XSSO

7KH P RWAIP P HGLDW FRQOAFHWQ LV Z DWwWUJ 1 \WH SURVRWCHHGV DURXQG ELARQ OMY RI
Z D\WU HDFK \ HDU DQG UHIHV RQ J URXQGZ D\WU RU FRP P XQW Z D\WU M WMPV GXUQJ GU
SHURGV KRXMKRGV DQG IDWPHY FRXG IDFH WHGXFHG DFFHW \R VDIH DQG  DITRUEDE®!
ZDWJU 7KLV PD\ DIIHFWGUONQ ZDWJU \DQWMRQ LI DWRQ W D@ QvHWRFN KRP H
JDWBEHQY DQG @®FDOIRRG SIRGXARQ |1 LOGXMMDO Z DWWZ DWU LV SRRWD  \WHDWG
FRP P XQWA PD\ DOR EH H SRVHG R

FRQDP [CDURQ UMW \KDW FDQ  DIIHFW
KHDOK IMKHIHY VRO DQG ®Q) \WP
QHIXKRRG ,Q KLY \VHQH Z DIRUMIHW LV
QRARQD DQ HMURP HQNOSIREGP  IW
PD IQUQIH \KH EDMF \RARHRQRP IF
WKW R FRPPXQUV B KD
OHIKRRG IRRG DQG DQ DGHTXD\W

WDQGDG R Q1Q)

/DQG FRQHWRQ PD\ DOR KDWP
FRPPXQW WKW ,| \RDU IDPV

UVORLY  WQPIMWRY  FRUIGRY
WRDGV DQG UHDAG IDADNA WTXUH
PRMH \KDQ KHRDWY EH RQG
\WH FRH KXE DJUFX@XUDO OQG DQG
FRP P XQW \SDFHV PD\  EH G\SOFHG
RUSOFHG XQGHUSUWKWB ) RUIDWP HY
IDUP Z RUHY \WCDQW LQIRUP DOHNBLY
QG HQRXV SHRSBN DQG \P DOYHIERY
ZKR GSHG RQ ®FDO OQGEDWHG
HRQRP IV WV FDQ PHDQ ®W R
QMHIKRRG KLJKHUIRRG SUFHV UHGXAHG
QDO IRRG \KSSO  UHRFDIRQ W
DQG Z HDNHU FRP P XQW GHEZRI  7KH
HWIP D \KDW \KH \DPH OQG FRXG
KHS IHHG IRXIK® \R ) LGBLCRV HDFK \ HDU\KRZ \KDWAKH SURMIPAP D\

DIIHAAQRWRQD LQGIMGXDO @QGRZ GHY EXWDOR WH EURDGHU SXECE IQMMHWIQ IRRG
VHREXUMW DQG LKUDOVXUYLYDO
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(QHU\ GHP DQG DGGV DQRWHU VRFIRHFRQRP LIF UM $ KXE WHTXWUQI XS R
JLIDZ DWW Rl SRZ HU FRX@ WDLQ \WH JUG LQFUHDVH GHSHQGHQFH RQ LP SRUMG IXHO
WLH HP DMMRQV RU GLYHUMHIDE®! DQG DIIRUGDE®! HBIPMFLW DZ D\ ILRP KRXVHKR@V
VFKRRY KRVSLMBY IDWPV DQG WP D@EXVOHWHY XQBMW \WH SRZ HU S@Q LV WDQVSDUHQW
DQG DGGIMRQDOW H MM VXSSO 1 HORWFLW SUFHV UVH RU SXEQF IXQGV DUH XVHG
R XEMG] H LQWDWKRMUH P DLQD |RU LOGXVMIDOXVHY RUWGIQDY  FRP P XQMHV P D\
LOGUHA® SD\ |RUWH SUIRMPWIMURXI K KL KHU XWIW FRW UHGXFHG SXEQF \SHQGLQJ
IRUEDMF VHUIFHV RUJ UDWUH SRVXUH \R SRMRQ DQG FQP DWM LP SDFW

1 XPHRY WGEH RQ CDI
FHOMY DQG GJMNO LQUDMRKPMUH
DODG \KRZ \KDWKH HOYURGP HQBO
IP SDRWR! $, KXEV DUH CRMIP NG \R
HBRWEW XVH /\MDWUH GREXP HQW
D Z IGHUVHWR FRGAHEY KUK SRZ HJ
GPDEG JUHKRAHJIDV HP MRQY
ZDRU  FROXP SIRQ FRROQ)
WHTXUPHOV ©OQG XVH HZDUM

HPERGHG FDIERQ Q HTXSPHQWN
GFDOLQUDVRKPMUH \IWDIQ XMV FRV
IPSDAW DQG XQHTXDO EX.EHYY RQ
KRW FRPPXQWAV 7KH KGRV
DOR \KRZ WDWPLMMDIRQ IV SRWE® WRXIK UWHZDE®! HHJ\ IPSRYHG FRRIY
WHXEMKHG RU BQIHIOH VHYHY AUXOUHRGRP\ SR WDQSDUHQMBSRIYY DG
VPR SXECE IQEDWGY + RZ HYHU \HVH P HDVKUAY RQD WHGXAH KDUP 1L \KH DUH UHTXUWHG

IWRP \KH WBWDQG LQGHSHIGHQW P RQMRUBHG  7KHVH \KHUH RUH VKSSRWAIKH DU XP HOAKDWD IXQ
PXP XO\MYH HMURGP HQBODQG \RADOLP SDPADWHWP HOALY GHAHWDY  EHRUH DSSURYDY DUH

JWDONG

7KH WGEH JHHD® DIJUH \KDWGDW
QMY DQG  $, [QUDWKRMWBH  KDYH

HQYLURQP HQWOLP SDRW WDWH WQG 1DU EH RQG
\WH VHHU (RRP  /LIHP\ F®I DWHWP HQN \KRZ

\WDW HOPWFW XVH R\WQ GRPICDWV  \WH
IRRSUQN ZIWK RQH 7IHU  GD\ FHOMJU WXG\

IIQGQ) \WDW PRUH \KDQ SHFHQV R

RSHIDWRQDO P SDFW FDPH ILRP  HBIRWFLW
FROMXP SUIRQ > @2 \KHU UNVHDUK. HWIP D\MV \KDW
GD\I FHQM.Y DFFRXQMRU P HDVXUDE®! \KDUHV Rl

QDWRQDO HBFWIFW X\VH DQG J UHHQKRX\VHJ DV
HPOWMRQY ZKI®I DOR FUDWY  \JQULFDQW
H SRWUH R ZD\MU W > @7KHWH I1lQGQIV
DUH GLUHA® UHBNDQMR 3D[ 6LIFD EHFDXVH D
KXE BHTXWQ) XS \R  JLUDZDW/ R SRZHU
Z RX@ CRWEH HQYLLRQP HOBE@® QHX\ADOXQBA LW
HBRWEW XSSO LV DGGMRQDO ®&Z FDUERQ

DIIRWEDEG!I DQG WDQSDUHO® P RQURUHG

6WGEHY DOR \KRZ \KDWZ D\MU FRROIQ)  DQG VMY GHAMRQY DUH FHQNDOWR \XWMIBACDELONY
SHDUK RQ FRRIQ) A MWPV IRXQG \WDWFRG SOV DQG 1P P HWRQ FRROQY) FDQ UHEXAH
JUHXRAHIDV HPIWRQ/ HHJ\ GPDQG DQG EOHZDWU X\VH ZKI® RKHU WXGHV
HP SKDM] H \KDWZ D\MUUMIOHGFH  DFFHW \R UHQHZ DE®I HHU\  TUHH FRROQ) DQG KHDWUHXH
\KRX@ LQOHFH Z KHIH GDI FHQMY DUH GFDWG 7KLY XSSRUV \KH SDSHUB SRVMRQ \KDVWBD]
BLIFD \KRXG CRAEH DSSURYHG \WWURXIK D QDURZ  SURVFVE\. SURMPAYLLZ W Z DIMUNRXURHV
FRRIQ) M MWPV Z DVAMZ DIMUFRQIRY HHJ\ XSSO DQG GFDIRQ FKRIFHY P XWEH DWHWHG
\RJ HKHUWKURXT K D FXP XOAYH HOYLURGP HQICDQG \RADAP SDRADWHWP HON @
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6 HYHIDOMMGLHV 1 XUKHU HP SKDV] H WDWWH CFERXGD LV P DWUD® J IRXQGHG LQ
@QG HTXISPHQN ZDWU RFGNV HZDWM PLOHDY FRROY MVMPV DQG @FDO
L UIDVIKFMH  6WGLHV RQ FLUFX®UW DQG ,7 HTXLSP HQADFFRXQMY)  Z DUD \KDWFDUERQ
RQD PHWRGVDWH LOFRPSOGM EHDXVH WH PD\ PIW HPERGHG HPLWRQY
KD|DWGRXY  PDWUDY HTXLSP HQW UHS@FHP HOV HBFWRQE ZDWM DQG RWHU
HOYLLRQP HQBIOEXWEHQY 7KLV P HDQV \WDWD FUHGLE®! DWHWP HQARI 3D[ 6LOFD P XW
LQFOGH \WH HQMH @H R\ F®I Rl GDWI FHQMY DQG UHDWG IDFLOMY 1URP FRQWMKFIRQ
DQG HTXISPHQN SWRFXUHPHQN R  RSHDWRQ ZDWM PD@IHPHON DQG
GHFRP P IMRQQ) > @

7KH QMDWH DOR Z DUV WDWKRWIFRP P XQWHY P D\ EHDU FRVW \WDWDWH QRW
FDSWUHG E\ RWEQDUY  LOYHVR HON SIRMPIRQY  6\WWGIHV RQ FRPP XQW LP SDFW
HOYILRQP HQBO MMIFH DQG  SROMFDO HFR®J\  GHWFUEH ZDWU X\VH  XWIW FRW
IQFUDVHY JUG VADIQ QRIMH  LQUDWKPMUH SUMXIH  H WDRWYH XSSO FKDLQV DQG
XQHTXDO GIMUEXWRQ Rl HQYLLRQP HQBIO EXUEHQY &DVH MIXGLHV [URP /DWD $ P HUFD
DOR \KRZ KRZ GD\B FHQMU H SDOURQ FDQ DJ JWDYDW GURXJ KWDQNHG BRFDOLP SDFW
ZK®! RIHIQ] QPLMG ®RFDO EHQHIW 7KHWH 11QGQIV IHQRUH WH QHHG IRU
FRP P XQW FRQUXGUMRQ Z D\WU J XDIDQMHV SXEQE GMFERWXUIH KBV EHQH WMAKDUQ)
JUHYDQFH P HFKDQMWP V' DQG LOGHSHQGHQAP RQWRUQ] > @

)LOD@®  \WH WXGLHV \KRZ \KDWP M) DWRQ P HDVXUHV H MAEXWDUH QRAWDX\RP DWF
5HQHZ DE®! HOHU\ EHWHMUFRRQQY)  HIILFLHQAKDUGZ DUH  UH XUELNKHG VHUYHWY  FLUFX@U
HHJ\ MVMPV PSWRYHG SK\MFDO LQUDVWKPMH  \WDQUSDUHQW EHQFKP DIN.GQY
UHJ LRQVSHFULF WHSRUMY  VWIPAWMBQGDUEY DQG HYHQ WP SRWDU P RIDWRUXP V FDQ
WHGXFH P SDFW  +RZ HYHU WH \DP H VWWGIHV \VXJ J HWWAKDWYROQEU  SURP VAV DWH
LOQVXIILFLHQWV )RU 3D[ 6LOFD  WHWH 1LQGLQIV IXSSRUMD SUHFDXWRCDU DSSWRDFK QR
ILQDO DSSURYDOVKRX@ EH JDQMG XQBMW \XBLODELON P HDVXUHV DUH P DQGD\RU
LQGHSHQGHQ® WHYLHZ HG SXEQF® WHSRUMG DQG HQRUFHDE®I > @




&RP P XQUHV \KRX@ \KHHRUH EH SURIWAKG EHRUH DQ
EIQGQ) FRP P Y HOARU FROWKAMRQ SURFHHGY 3URMAIRQ
VKRX@ LGFOGH D IX@DQG LOGHSHOGHOANHYLRGP HOBODQG
\VRFLDOLP SDPADWHWP HOW J HQXIGH SXETE FRQUXGEANRQ 1O
OQXDIH DQG IRPDW FRP P XQUHY XQGHUDQG  1UH i s as AL
SURU DQG LQRWP HG FROHINZ KHH ,QGLI HQRXV SHRSGNV RU (;U@Uae@aaOaQ@}
mmm\um E)FJJDIFIRPSFQMMQ%MGBQG Aiboeog &acax @
UMRIDIRO JXDIDOMHG SURMY IRU KRXVFKRD DQG AOCe ARDO O Oce
DJ UFX@MDCZ DIMJ IPVZ DVAZ DWUDQG KD| DIERXVZ DM (3 544004 ¢ Ozec0d
FROMY  WDQSDUHON HBRNAW DG \WEMG GETEE
DUDQIHPHQNVN  @®FDO KWQ) DG \WOMDIQQ) gaéldaaa @acoOn
FRPPLWHQV DIRGDE®I JUHYDQAH PHKDQWPV DQG Oax ZA44a (@
|QGHSHOGHOWP RQWRUQ) Z W FRP P XQW SDUVLSDURQ
DKW WHVH \DIHDOWGY 3D 6D FRXG  \KUW alddag
HMRPHODO DQG HRRPIE EXGHY/ W @FDO
FRP P XQW¥V Z KIBI UAWVHIMQ) P RWEHCHIW [RU LOGXWIDO
RSHIDWY DQG IRUIHI Q \XSS® FKDIQV PDNGQ) WH SURMFW
IOFROAMMON ZIW  HOYLRP HOBO MVIFH DQG \RFR
HRGRP F UJ KW

* RYHLQDQRH &RQAHLQV

7KH J RYHLODGRH UM\ VXURXQGLQ) 3D 6LOFD DUH DV LP SRUBQADV WH HQYLLRQP HQBO
DQG HFRQRPIF UMW $ SUIRWFWRI WLV V] H Z 1O LQYROH @QG FRQMHURQ Z D\WU
DARFDMRQ SRZ HU JHHDWRQ SXEQF LQUDWWKFMH \B[ LOFHQAYHY SHP LW IRUHIQ
LOYHRY &RFDOJRYHUP HOW QDWRQDODJ HQFIHV DQG SUYD\WM FROADFRLY ,Q D M IMP
Z KHH FRUXSWRQ SROWDOSDWRQDIH  Z HDN HQRUFHP HQWVDQG UHI XOWRU  FDSWMUH DUH
UHDOFRQFHUDY HYHQ D WFKQFD®@ SURP IMQI SIRMPWFDQ EHFRP H KDWP IXOLl GHRMRQV
DUH P DGH EHKLQG FRVHG GRRWY RULL SXEQF \DIHJ XDUBV DUH \WHDWG DV SDSHLZ RUN IDWHU

\WDQ ELQGLQ) REQJ DWRQV
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) LAV FRUXSWIRQ UMW PD\ DUMH 1Q @QG DFTXMMIRQ  LQUDWIKFMUH FROADFW  Z D\MU
SHPIW SRZHJ \KSS® DIWHPHONV \B LQAHOMYHY SURFXUHP HQWV DQG HQYLURQP HQmO
FRPSIDFH  /DUH  SWRWFW  FDQ FUDW  RSSRUMQMWAV IRU  RYHSUAQ
\Z HHKHDUW G-DO' KIGGHD \KEMGHV  \SHRXO\WH OQG SXUKDVHY  SRONFDO IDYRWY
DQG \HBPMWH HQRUAHP HOW || SXEQE IXQGV DWH XVHG R \XSSRUWVURDGV UHVHUYRILY
WDQWP MRQ @HY Z DWUM VWPV RUMKEMGHY \KH SXETE P XW\NQRZ Z KR EHGHIW Z KR
SD\V DQG Z KHKHUWKH FRQADFW \HYH \KH CDURCDOLOMHVADKHUKDQ SUYDW RUIRUHI Q
XSSO FKDLQ LOMIHV

6HFRQG WH VFLHQFH EHKLQG \WH SURMPAP D\ EH FRP SURP VHG Ll IHDVIELDW AXGLHV
HOQVLURQP HQODWHWP HON K\ GIR®RI\ WMGIHY HQHU\ IRUHFDMV FTP DM UMN VWGLHV RU
IRRG VHEXUW DWHWP HQN DUH SDIG IRU FROIR@IG RU VHBRYHD UHBDVHG B\ SUIRMFW
SURSRQHON  THFKQLFDOMMGLHY VKRX@ QRWXQRNRQ DV DGYRFDR GRFXP HQW IRUDSSURYDO
7KH P XVAGLMFERVH DWXP SWRQY GD\B JDSV XQRHUBLQW  Z RUMADVH VFHQDURY ( O1 LoR
LP SDFW DTXUHUTP LW Z DVMZ DWUUMY J BHHCQKRXVH J DV HP DWRQY DQG \KH I X@FRWR
PLAIDMRQ ,QGHSHQGHON SHHU UHVIEZ IV HWHQMDO EHFDXVH  FRP P XQWHYV  FDQQRW
P HDQQJ IX® SDUNFLSDWM LI \WH VFLHQFH LV LOFRP SGMWI  LQDFFHWIE®! RUELDVHG \RZ DUG D
SUHGHMP LOHG FRFOMRQ

7KUG HYROMQJ GRRU FRQQFW PXW EH

DGGIHWHG 2 IILFIDY FRQWABQW HIX@WRWY RU 14 x 28 0 x P4 ¢ & 78
IRWP HU SXEQF RIILFHW ZKR PRYH LOR RGNV Z L\ 806 (6 Gieome ol
GHYHBRSHY FROADRRW/ XWDMHV RULQYHARW PD\  mocoms s o o i
FDU! LOMGH NORZ BIGJH LOIOHOFH DOG SHORQDO —~ O20ea@aa a eald®e
QHERUV WDW Z HDNHQ  LQGHSHQGHQW RYHUAIKW ~ OPddaca ZOalue®
(YHQ ZKHQ QR @Z LV ELRNHQ WH DSSHDWDQFH RI a8 OaglD3 Og Welgd
FRQQPWFDQ LHGXFH SXEQF WKW 6WRQ) FRQDAWRI  afimh (9 (elh Caa. A RcaV
LOMHA (XBV  FRROQJ RIl SHURGY DWHW DQG (3 500 20edDova A e
LHDURQWKLS GLVFERVXIHV DQG LHFXVDOUHT XLLHP HOW

DUH QHHGHG VR WDWDJ HOFLHV UHYLHZ LQ) 3D[ 6LOFD Qe 00
DUH QRMQ OHQFHG E\ IXWIH HP S&\ P HOASLRVSHFW 8dox e & o
RU SUYDWM VHEVRU WHV CRAOR A4




YRXUK WH GDQIHU Rl ILDIP HOMG UHVIHZ LV
VHURXV 3D[ 6LIFD KRX@ QRWEH DWHWHG SLHAH E\
SIHH U LW UDO IRRSUQW LOFOGHY GDW FHOMY
\HP IFRQGXPRUHDWG  IDFLOMHY \ROU IDPV /1 *
SRZHU UMVHUYRLY WDQWP MMRQ @HY DFFHW URDGV
ZDUWMZDWU MMVMPY  ZRUOHU KRAMQI @IV
IDFLOMY DQG SRWE®! PLQQ] RU P LQHDCSIRFHWMQ]
QNDIHV $ QDURZ SUIRWRVE\ SIRMPWHYLHZ Z KLFK LV
\WH FXUHQAM VP FDQ KLGH FXP XOWYH DQG BQJ \MP
P SDFW 7KH SURSHU DSSWRDFK LV D FXP XOWYH DQG
SWRI WP P DWF DWHWP HOMKDWDMY Z KDWAKH HQIH
KXE DQG W VIXSSRUMY LQI IDVKFUMUH Z LOGR R Z D\WU
OQG |IRRG HEXUW DU TXDOW FIP D\W UMOHQRH
ELRGLYHMW FRPPXQW DQG SXEQF ILCDQRHV RYHU
GHFDGHV

YU \WDQSDUHR P XWVEH \WDINWG DV D FRQGWRQ R GUMPDR  7KH IWDP HZ RWN
DJ UHP HQW LGFHQIYH SDANDJH QG DUDQIHP HQW Z DIMU SOQ SRZHUSOQ  HMLRGP HQBO
VXGEHY UM DWHWP HQV PRQIRUQ) BHSRW DQG EHHIWKDUQ) FRP P MRHQW \KRX@ EH
SXECGE® DYDIDE®I H AHSWIRU QDURZ ® MWMHG VHRXUNW RU FRP P HIADOLQRWP DIRQ  3XETF
QVFRKWH \KRXG RFFXU EHRW DSSIRYDY CRWDI\NMJ DIVHPHQW DB MJGQHG : LKRXW
WDQSDUHR  FRP P XQAMY FDQCRAWMIRIILFLDOFDIP V& RQJ W DQG @FDQJ RYH.GP HQW FDQERW
H HIFAMH RYHMLI KW DQG AMY HQY FDQCRAWNRZ Z KHIKHU HQYLRGP HOBODQG \RAIDOFRWW DUH
EHQ) WDGHS IRUXQRHIBIQ HFRGRP IF SURP VAV

)LD®  JRYHIDGFH P XWALGFOGH

HQRADE®! WPHIHY 3WRPLMAV R
FODQ HHJ\ WASRQUEG! Z DU X\H
®DO MEV \WMKERE\  \WQIHU
FRP P XQW SURKAIRQ DQG
HOWMURGP HQBO FRP SIDGFH \KRXG EH

ZWWH) IOR FROWAV SHPW DQG
(&& FRQWRY ZLK P HDKUDE®

\DUHV SHD@AY \KSHMRQ W JHY
FOGHDRQ WKW DQG  LQGHSHIGHV
PRORUQ] $ PX@MPRU RYHMUIKW
FRG \WRXG |GFOGH DIHAM G

FRP P XQUWV \AHQMY @O
JRHPHOV AMO RAHW  OFERU

UHSUAVHQDALYHY DQG UHBVDQW
UDXDRY : DKRAVKHVH \DIHI XDUBV
3D 6LIFD FRXG EHFRP H DQRKHUFD\H
Z KHH SXEQE UARXURHV FDUN \KH UMY
ZKGI SUYDW DRRY UWFHYH \RH

EHHLWY

7KH J RYHCDGH \WWWRU3D] 610FD
LV \KHHRUH VP SBI QR DSSURYDOWKRXG
EH JUDQMG XQBW WKH SIRAHW LV

WDQSDHW — WH ~ AHFAH IV

LQEHSHQGHQNVHRA LQMIHNDUH
FROMR@IG FXPXOWYH P SDFW DUH

IX® DWHWHG FRPPXQWHY FDQ SDUNLSDW

PHDQQIIX® DQG HQRUFHP HOAWP HFKDQMWP V DUH WIRQI HQRXIK \R VRS RU UHGHMI Q \WH

SURMFAI SURP IMHV DUH QRWP HW
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/ DZ VDWARX@ EH YIRDWIG
Ul VOIHIXDUGV DUH L QRUHG

&RP P XQUHAV 1Q \KH \DU HAWKXE FRP SB[ FRQAHCHG AWHY/ DQG DGYRFDMY P D\
Z DIRK RAWRUKHVH SRME®! OZ \V\KDWARXG EH YIRD\AG

%4-FDX\H 3D[ 6LIFD LV QRAD QI B EXLGIQ) EXVD QHE RUIN Rl GDWU FHQMY SRZ HU
VMMP YV UAVHURLLY VROUIDWPV WDQWP MIRQ @HY URDGV  Z DVIRZ D\MU IDFLON  DQG
SRWE®! LQGXMDOSIRFHMQ]  \WH DWHWP HOWKRX@ CRWEH 1LDJ P HOMG | \WH SURMIFW
IV \SQNVIOR HSDIDWM SIHFHV \R DYRIG D IX@ FXP XOWYH RU SURJWDP P DWE P SDFW
DWHWP HOV\WH UHYLHZ P D\ IDLOWR FDSVUMUH \WH \WKH HIHFW RQ Z DWMU @QG DIU IRRG
VHREXUW ELRGLYHMW FCP DM UMIHQFH DQG FRP P XQU¥M. D SRWE®! YIRDWRQ Rl \KH

3KLIBSICH ( QYLRGP HQEO ,P SDRWB\BAMP HOVE\ WP XQGHU 3UMMGHQIDO' HAUH 1 R

7KH SURMPWFRX@ YIRDW \WH 1 DWRQDO: D\WU &RGH DQG Z DWULI KW XV U LW
Z WKGUDZ V \IXUDFH Z D\MU RU J URXQGZ D\WU Z LKRXWYDAG SHWP W H FHHGV DXWRU] HG

YROP HV XVHV Z DWUIRUSXISRVHY CRADSSURYHG LQ \WWH SHUP LWRUKDUP V H MM XVHY
\XFK DV KRAHKR@V IDWPHY DQG ®FDOZ D\MU XWDNY 7KLV LV HVSHAD® P SRUBQW
EHFDXVH \KH KXE 1V HVIlP DWG \R UHTXILH DIRXQG ~ ELERQ @MY Rl Z DWUSHU\ HDU |

UHVHUYRLLY DUH LOUXI I LFLHQAGXUQ) ( O1 LoR \ HDWY DQG WH SURMPWMLDY \R J URXQGZ D\MU
RU FRPPXQW ZDWU A VAPV Z LKRXW @Z IXO DARFDMRQ DQG \VAHQMIF SWRRI R

XBLCDELON WP D\ SUHYGLFH H IMMY) Z DWUULI KW DQG XQGHWP LQH SXETF Z HIDWH

WFRXG YIRD\WM WH & ®BDQ
DWU $FW 5HSXEQF $FW1 R
I FRROQJ ZDWU
FROMKAIRQ WQRII  \HZ DIH
IRP  ZRUHU  IDFLOMV RU
\HP LFRQGXPRUUHDWG
ZDWZDWMJ LV  GMKDUHG
ZOKRXW  SWIRSHU  SHP W
WHDW HQWV P RQMRUQ] DQG
FRPSIDQFH  ZIW  HIOHW
VIBQGDWGEY 7KH UM LV QRATP NG
\R YIME®! GMVKDUH LOR UYHY
RU FDQD® W DOR LQFOGHV
JRXQEZDWU  FRQIP LODWRQ
WWRJIK  GDN  \HHSDIH
FKHPLFDO \SL@ RU SRRW®
PDQDIHG Z DVMAZ DMU M VAP V
| =HR /ITXG ' MKDUH RU
HTXLYDOQW U FOQ WY,
QMDY W SUHYHQWN SROMRQ
EXWL  QRW  WHTXWHG  RU
HQJRUHG \WH SURMFW P D\
H SRWH FRPPXQWAY R
FRODP LQDWRQ  ZKIB!  \KL\Y)
FODQXS FRW \R \WH SXEQF
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3KREILRP 0 DNQJ VHQHR! 3D 6LOFD KWV ZZZ WDSSBUFRP YRIFHV GHZ VBNHY LOUGHWKHGHZ MIRRP XQGHIXDQGLQ) SO MOFD

7KH SURVPAFRXG YIRD\W \KH & ®DQ $ lU$ PWSHSXETE $PM. R L HP DMIRQY IURP
EDANKS JHHDRY /1* SRZHJ IDAQMY FROXKXANRQ HTXISP HON ERGLY
SIRFHWHY RU GXWBURGXAQ] W\ Z RIW H FHHG GUDOMDQEDEY  RU - RSHDW  Z WKRXW
UHTXUHG SHPIW $ KE WU XS W JLIDZDW R SRZ HJFRX@ FUHD\A P DVRUDIU
TXDOWV DQG JWHHKRAHIDV FRFHQY UL W HHJ\  SOQ UHTHV KHDYL® RQ IRWIOIXHY RULL
SROMRQFRQNRO APV DUH Z DN $LUDZ  FRP SCDQRH \KHUHRUH UHTXLUAY \WDQSDBHOASRZ HU
\RXUAQ) SHUIP W\R RSHIDM HP MWIRQV\MAIYY  GXWFRQIRO DQG FRQIIXRXY P RQARUQ)

WFRXG YIRD\W SHSXETE $PWL R \KH 7R IE 6 YEMDQAHV DQG + D] DUBRXV DQG
1 XFODU: DAV &RQNRO$FW Ll KD] DUERXV AKHP DO EDWUHY IXHY FRROQN \ROHQW
HBPWRQE Z DV RU LOGXVINDOE\ SUIRGAW DUH RBG WDQSRUMG \WHDAG P SRUMG RU
Q\VSRHG R IPSIRSH® $, GDI AHOMY DQG \HP LFRQBXFRUIONHG DR FDQ J HHIDW RU
UHD RQ \WEMBGHY \WDWHTXUH NPMOMHQRY  FROBICP HQN @EHIR  \WDQUSRWAP DQUHWY
HPHJHP WASRQH SOQV DQG DFFUHGANG WD HOARU GAVSR\DO ) DIOWH \R FRP S® FRXG
HQGDQI HUZ ROHY QGHDUE\ FRP P XQUIAV \RIO J IRXQGZ DU DQG HARW WP V/

7KH SURMPNERXG YIRD\M \KH ( FREJLEDOS RIG: DV 0 DQDU HP HQA$ FWSHSXEQE $ P R

I FROWNKPIRQ GHEWY SDFNDILQ) Z DWW HBRIRQE Z DU GMVADUEHG HTXISP HOWDQG

RKHU RSHDIRQDOZ DRV DUH QRWWHI HIDMG  WHFRYHIG R FBIG RUGMSRHG R \KURXIK

OZ IXODADK ' DI FHORJIDQG LQGXMNDOZ DV VKRXT QRAEH WHDAG DV RECDY JDUEDIH

L \WH FRQBIQ KD| DUERXY RUNGHADCY DV FRP SRGHQW :  HDN Z DV FRQIRY Z RX@ LGRBD\H
\KH UM R 1@0 DOGXP SIQ)  \RICFRQIP [QDWRQ DQG SXEQE KHDAK LP SDRW

MERXT YIRO\W \KH ,QGLI HQRXV 3HRSOMB5LI KW $ FWSHSXETE $PM. R Il DQRHWDO
GRP DIQV RU,QE.JHIRXV FRP P XQAV DUH DIHANG Z WWRXAWUHH  SURU DQG LQRWP HG FRQHQNV
)3,& PXWVEH PHDQQIIXO FXGXMD® DSSURSUDM DQG REBACHS EHRUH GHAMRQV EHFRP H
WHHWE® WFDQRRWEH WHGXFAHG W D IRPDONV DIWU OQG FROQHMRQ WA R
IQUDKRXH  Z DU VRXUAQ)  RU FROMKAIRY SOQV KDYH DOHDG. EHHQ GHAGHS |
QELIHIRXV SHRSGAB OQGV  Z DWWU \RXUAHY \DFUHG DWDV RU Q/HIKRRGY DU DIIHARMG  \KH
SURMPWP XWFRP SO Z 1\ 1 &,3 SURFHWHY DQG UNVSHAWHDGHMUP LCDIRQ
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7KH SIRMFWFRXG FRQIPWZ W OQGXVH ] RQQ
DIWDUDQ DQG GFDA RYHLCP HQAMXGN Ll DJ UFX@XMUDODQG
FRP P XQW \SDFHV RUDUDV RXNGH \KH DSSURYHG P DU
SOQ DH FROMHING Z MKRXW OZ IXO DXKRINW  SXETCF

FROXGARQ DQG FROMMPA  Z 1K @FDO GHYHRSP HOW

SOQ/ 7KH WNVHDUK \KRZ V \WDWAKH OQG [RRSUQAP D\
H \WQG IDUEH RQG \KH KHABUH KXE LI \ROUIDWPV

UBVORLY DGV DG WIQPLMRQ FRUGRY DM AU 00 OltRe e
IFOGHG || WY FRHMRQ XQGEHPIGHY IRRG WHRXUW ddeOgdaalaadla
GMSOFHV FRPPXQUW RU E\SDWHY ®DO SOQAQ a@aan 000G G orégeese
SURFHWHY  BUDO RO@IIHY PD DUMH XQGHU ] RQQ ch A6ZRAX D6 Oz

REQDEFH \KH /RADO* RHIP HOARGH OQG FROMYRQ
XGN DQG UHDWG SOQQAQ) UHTXUHP HOW

O00ZezeYCaa a ealdi

& MO A ax R A Y
/DERU DQG RARXSDIRCDO \DIHW @ZV PD\ EH gaéBaaa @acORY alboy
LP SODWG Ll Z ROHY DU H SRVHG \R XQDIH FRQUKANRQ 44 QU 5 (4.2
FRQGMRQY KD DUERXV \WKEMDKHA  H AHWIYH  KHDW R SN
HBRAMFDO UMWV  FKHPIFDO H SRWWH RU Z HDN e aldex Wcld a YAOGE ARDO
HPHIJHR SWRRRY 7KH/DERU &RGH RAFXSDUIRQDO taerx Ogtaa @
\DIHW DQG KHDAK OZ V DQG UHDWWG  UHI XOMIRQY  UHT XLUH f 5 (& RO A (011
\DH  ZROBOFHY  SIRMANH HIXSP HOV \WDIQQ) e mZEO0ea RUOR

HPHJHR MVWWPV DQG FRPSMQH PRARUQ $ OUOm2A Ui
SURWFW \KDW SURP VAV OUHWFDBI WE  FUDIRQ P X\WW

\KHHRUW DOR SURYH \KDWKRVH NREV Z L@EH \DIH  GHFHOW

DQG FRP SIDOAZ L\ 3KIIBSICH QERUMBQEDGY

KRR IRP 3KIESSICHY 86 )UHIGKIS SIRMIV ' DIO® TUEXCH KWBV  WMEXQH QHABK SKITSSIGHXV

IUHQGWKIS GD\ SURMW

) LD®  FROWWIRCDODQG JRYHDGRH MXHY P D\ DUMH L SXEQF RIILFID® DSSWRYH \KH
SUIRVPNGHVSIM XQUAROHG HMGHIAH R P DRUHQMURGP HQIO Z DR IRRGVHRXUMW \RADO RU
IVFDOKDUP V' 7KH FROWMAIRGDOW KWIR D EDDQRHG DQG KHDAKIXOHR®J\  \KH GXH SURFHW
WKW R DIHANG FRP P XQWY DQG SUCASBN R SXEQE DFFRXQEELDN UHTXWH P RUH \KDQ
SRPLMHY  7KH  UHTXWH WDQWSDUH @ DIBHP HQW  LQGHSHQGHQW \AHQAH P HDQQIIXO
FROXEARQ HJRUAHDE®! \DIHI XDV DQG UHP HAHVY UL FRQGIRQY DUH IRD\WG | \KH 6\DAN
D@ZV SUYDM RU IRHIQ XSSO FKDIQ LOMIMV \R RYHWGH Z D\MU DFFHW  FRP P XQW
ZHIDW IRRG VHRXUW HOMURGP HOBOMMIFH RU 3KITSSICH MUMVGIRIRQ 3D 6LOFD FRXG
EHARP H YX@QHDE®! \R B DOFKDMIQI H GRARQD XQGHU\SHALLE WINARY EXVDOR XQGHU \KH
&RQUNIRQ DQG DGP LQMMYH @Z  SUCASGNV
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,Q \VKRUWW\KH B DOUMN LV FXP XOMYH $Q MQI®I SHP IWSIREGP PD\ EH VHIRXY EXW
\KH O HJGDQI HJLY D SDIO R Z HDN FRP SIDQFH LQFRP SO (,$ XQBURYHQ Z DMUVKSSO
LONKI ILELHQAZ DVAZ DIMUMHDAR HQADLUHP MIRQ UMWY KD] DUERXVZ DA J DSV @QG FRQMHMRQ
Z\WKRXW DGHTXDIM UMEZ  LQDGHTXDW )3,& ZHDN OFRU SIRRAIRQ DQG  RSDTXH
JRYHCDGH )RUD SUIRWPAR KLY \FDGI Bl DOFRP STDGFH \KRX@ \KHHRUH EH \WDWWG DV D

SUHFRQEMIRQ CRDQ DIMKRXI KW

EDQWHHEHDZD IR DLG’

WP XWEHIIQE\ WFRIQ] 1Q) Z KR QRZ. FRQIRY\KH SK\ MFDAQUDMKPMB R $

7KH ZR@B/ OWUHW GOWARHQMJ
FDSDARW LV ICRHDMQI O FRCAHQWDW GLQ
\KH KDQGVR D W D@JURXS RI K\ SHYAD®!
RSHDRY HSHAD® $PDRQ : HE
6HYFH O IFRRW $1XH * RRIG
&BXG DQG 0 HB EDVHG 1Q \WH JEEDO
QRWK> @7KHH IWPV EXG RU GD\H
PDWYH IDHOMV W \VHYH FBXG
FRPSXIQ) \RADOPHAD HARPPHMH
DGYHWIQ) HQAMSUMH \R\ZDUWH DG $,
PRGO WDIQQ] $EQMGH K D
OUH FREMDIRQ DG  IQUDWIKFRMMH
FRPSDQHY WK DV (TXQ[ ' LJ\NO
5HOAV 177 * ®EDO DIV &HQMY 4 76
&\U\2 (H 9DQMIH DQG RKHJ SUYDW
HIXWEDANHG RSHIDWRY \KDWKRWWRU 1LCDCQRH CDMY FHQMU FDSDARW TRU FRUISRUIDINW FOHQW
Q@MY BHSRW(RZ GAVRUEH K\ SHYADGLY DV FRQERGLYY D WDSIGD JWRZ 1IQ) \WKDUH R J@EDO
GDIVFHQMU FDSDAW ZIW $PDJRQ 0 IFIRWRIW DQG * RRIGI DBRQH DAFRXQMY IRU D
GRP ILDQMKDUH R K\ SHYAD®! FOSDHW IRBZHG E\ 0 HY $@EDED 7HEFHQN 2 UDFGI
$SS®I DG% W DQH> @

7KV RZ GHYKLS SDWHLED P DY [RU
30 60D EHDXVH \WH HOYILRGP HQMO
FRW R GDIU FHQALY DUH ERUH GFD®
ZKGI \WH OUHWSWRIW DQG DM LE
FROMRORAD IGZ \R JBEDO\MKCREI\
WPV FBXG SOVRPV IQHMRY DQG
IRHJQ WXSS® FKDIQ/ 7KH SURWMPW LV
WHHRMH CQRW MPS® DERXW OKH
3KIIBSIGHY MQQ) $, D WLV DOR DERXW
Z KHKHU ) lGSIQR OQG  Z DU HBRNELW
SXEQF \WEMGHY DQG UWHIXONRY \SDFH
Z LOEH X\VHG P DIQD \R \XSSRWWAHONDQ HG
VAPV RZQHG B\ \WH Z ROB/ UWFKHW
QAJMNO FRBRDIRY/ | WH KE LV
GMIQHG SUPDU® IRU K\ SHYDGI $,
ZRINBDGY DGHYMQI MVAPV  SUYDM
FOXG SIRIW RUGRQHWHQIDOFRP SXIY
WY GHHSHQQ)  \KH \DPH
IPEDDGAH  GMPXAWHG \WURXI KRXVRLY

SDSHJ @FDOFRP P XQUAY DEVRE Z DRMUMIAW OQG FROMHWRQ SROMRQ UMY 1RRGVHRXUMY
W DQG KUKHJ LQUDMKRXH EXGHYY Z KGN GHAMROPDNQ) DQG UBAYHOMH UHPDIQ
FROFHQMD\AG HOHZ KHUA
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Y0P & 88 X0k x 28 8 x 224 4 $ PR GHP RADIF DQG WMIHOADEY QDIYH LV \R
UHGXAH GHSHQGHAH RQ YHY @UH AHQND HG $, KXEV

QalgllORA [AZEOB 888D DQG SURUMY H \P DU GMMEXMG  SXECE® DFFRXQDE®!
Zaélda ZacYa Oastd D QL] MAQ UDMIKRMUAH

4a€ Zaas agiZn aXOOZA Pa 7K FRXG IQFOIGH @FDOVHIHY 1RU XQYHIAY
cOacd dedda RaZeOax SXECGE KRSANY ®FDO JRHPHY  FRRSHIDIWHY
ah [Daaxegad M4pgx UMDUK IOANMARD/ \AKRRY GMVDVRULN WX IRPV

OO iEec0zh IBada @ DIUEXGMH VHYEHY DQG FRPPXQW LQMECHNVGHHGY
QIDG R EX@IQ) RCH HQRWP RXV KXE \KDWGHP DQGV

Ue Oax eOlleat)ae fix Gaal - JUDZ DWR SRZ HJDQG EIGRQV R QMY R Z D\MU \KH
Gha a eadWeed eax OO FRXQN FDQ VXSSRUWMHI IRQDOGD\Y I DALMY \KDWDUWH
483 02O VR OORE OB & P RG-MALQ \FDBI HGHUJ\ HIIEHON WHGHZ DEGISRZ HIG

5 &ox OB RO i Z DWWUDI KWDQG GV CHG IRUHWHQIDOSXETE X\HV

6XFK DQ DSSURDFK Z RXG (CRNHWRWN KCRBJ\

WZRXG WHAWFWVWKQRBJ\ \RZ DG \RADO GHHEV  HOMURGP HOBO @ LW
VRYHII QN DQG FRP P XQW EHCHIW,Q KV Z D\ \WH Z D\ IRIZ DG [V GRAWP SO \R P DNH 30
BLOFD CJ UHHHLD EXVR DVN Z KHKHUWKH 3KIEBSICHY \KRX@ EX@ DQ'$ , LQUDWIKRXUH P RGHOKDW
VHYHY SHRS®! 1LV @P LW HFR®JLIFDOKDWP  NHHSV GDW' DQG GHAMRQP DNQJ PR GFD®
DFFRXQIE®I DQG DYRGV \KWHIGHUQ) \FDUH OQG Z DWW DQG HOHU\ R \KH J URZ \W GHP DQGV/
R DIHZ GRP [CDQNRSRIRQY

7KLY DEMIDIYH LV DOR FROUMAQAZ LK
HPHJLQ) IQMCDIRQDO J XDUEDIY 1RU \KH

HHJ\ WDQAIRQ

7KH 8 QNG 1 DIRQY 6HFUHADY * HHID®/
3DGHO RO &UM¥DO (CHJ\  7DQUMRQ
0 LCHID Z DUV \KDVWKH \KLVWR BHH DE®I
HHJ\ DQG GJMOWRKQREI LHY P XWWGRW
USIRGFAH RG SDWHQ/ R H \WDRRQ
FRPPRAW GHSHQGHOH  KXPDQUIKW
DEXVH  HOVLRQP HQBO GHIWDGDMIRQ  DQG
XQHTXDOEHCHIWKDUQ) W FRUH P H \DJH
1V \KDWRUM¥DO P ICHID® \WXAK DV FRSSHU
QMNHO FREDW QKXP  JUDSKINM  UDUH
FDUKY DQG RWHU LCBXW IRU FBDQ HHJ\
DQG QIO IQUDMKPMH \KRXG  EH
JRHOHG  WRAIK  KPDQ WKW
HMURQP HQDO  SURKMAIRQ  \WDQUSDUHCA
WRHDELQW DFFRXQEELQWN YDOH
AUXOWY DQG IDIU WKDUQ) R EH @V
DFURW \KH Z KR®! YDOH FKDIQ

YRU3D[ 6LOFD \KLY P HDQV\KH 3KIIBSIGHY \KRXT CRADVS , LQUDIRKPMUH DV VROWG |URP
PIQQ) WHIQQ) PDQADAXMIQ) HHIL WSSO OQG FROMMRQ ZDMIXH DQG HPRNRQE
ZDWM || \WH SURWPWGHSHGY RQ RFIMFDOPICHDY P SRUAMG HTXISP HQV P DWIYH SRZ HJ
VAPV EDIHIEN WDQP MIRQ @HY DQG WP IFRQGARUING DAY \KHQ \KH \DP H
JXDUBDLY \KRX@ DSSO® FRP P XQAV P XWAEH SURKAMG  @FDOYDOH P XWAEH FHDIMG  SYXETF
LQIRUP DIRQ P XWEH QVFRVHG  DQG HYURGP HQIIOTP LW P XWAEH UAVSHRRG EHRIHDQ FOIP R
GF®DQD RUCKIDM] LED GHYHBSP HOAY DFFHS\NG

$ ZD\ IRZ DG P XWDOR LQFOGH IGFBDMQ) $, QMDA EH RQG \WH FRQXP SIWH X\HR! $,
\RRY
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0 DQ SXE@F GMPXWRQY WDWS, QMDA DV GDWIQ) KRZ \R X\VH FKDERW J
[P DIHV DXRP D\ RIIEH\DMYV RULP SURYH SUIRGXRIMWY : KLBIH\KHVH W@ P D\ EH XVHXO \KRH
DUH \RR (DURZ IRUD ARXQN EHQJ DVNHG \W EHARRP H DQ DRYH SDUASDOANIQ \KH HP HJ 1Q)

\RFKQREY LHV LOGXNEY

(GXFDIRQ PXWHPSKDMIH $, X\VH IRU HWHQIDO SXECF DQG SURGXPYH  SXUSRVAV
DJJUHIDIQ) LQRWP DIRQ \KDWFRP P XQAWN UMVFDURKHY IDWPHY KHDAK Z ROHY \RDRKHY

@FDQJ RYHCP HOW DQG SYXECE LQXWAIRQY FDQ YHU\ DQG DAWRQ LGRBDMQJ \KH YDOH DGGHG
R IQRPDIRQ GDW DQG GFDOLCBXW [P SUIRVIQ) GVDVAU SUHSDUBHEHW SXETE KHDWK

DJUFXGMDOSOQQQ)  HOMURGP HQIOP RQRUQ)  HEXFDIRQ WDQSRW DQG \RADOVHYEH
DQG KHSLQ) SHRSGI FRP SDUH HIGHFH GHMPAELDY TXHMERQ DXRP DIWG RXASXW DQG P DNH
ERWHUFRGPMYH GHAMRQY

$, QMDA \KRXG \KHHRUH EXG
FUAYDO \WICNQ)  QRWGHSHGHR
DQDOWADO FDSDAW  CRW SDWLYH
FROXPSIIRQ DQG ®FDO SUREGP
VO QRW GPDQG IRU QRQ
HWHQNDOHQMIBIGP HQNVDGYHINVQ)
RU FROMHQHJH DSSTDWRQ/ \KDW
FROXPH HHJ\ DQG GD\FHQMU
FDSDAW  Z DKRXW P HAIY XU HQWV
\RADOHHGV

JIGBICRY DR QHHG RAMIE
WKQFDO  HMIRPHIDO  DQG
SRONVDO QMDR DERWS, KRZ

P RGHYDWH \WICHG Z KHH DD LV

VRWG ZKR RZ QV\WH VHUYHY KRZ P XFK HBPNELW DQG Z DIMUFRP SXTNRQ WHTXWH Z KDW
OERUDQG P IGHIDOWSS® FKDIQV \KSSRWIWKRZ DORUKP LE K &P V DIIHPAW KW DQG KRZ
SXETE LQXMANRQY FDQ UH) XD\ RUEXLG \WAKCRBJ\ IRUNRADOHHG

© WKRXWKLY EURDGHU QMDA SHRSO
PD. EHRPH SDWYH FRQXPHY R $,
SIRGFAV ZKG WPDIQQ) HFOGG IR
GHAMRQV DER\DQG Z DU HHJ\ DI
SETE  \SHEQY DG (DIRDO
GHYHBSP HQV ( GXFDIRQ \KRXG  \KHHRUH
PRH IRP PHH XHJ WIQQ) \RZ DG
FUMYDODQG SURGXRRYH FDSDAW FRP P XQW
ZRIWKRSY  WKRRO FXUEXD  XQYHYW
UMDUK  SXECE\HRRUMDIQQ)  RSHOVRXUH
\WRY ®DMQJXDIH R DI
JRYHODGH HOXMIRQ DQG \XSSRW IRU
JIBICR GHYHBSHY  \AHQMWV  IDWP HY
KHDGK ZRUWHY WDRKHY DQG ®FDO
JRHPHIV R GAMIQ WRKQRBJ\  \KDW
\ROHV BDCSUREGP V

Q\KY VHOH $, QMDA LV SDUVR
\RHHIQINV W HIDEGV FRPPXQIMW \R
TXHWRQ KDPIXO SWRWRW  GPDEG
GMVFRXH SDUASDN 1Q WIXONRQ DG
LP DJLGH DEMCDIYHY \R FHQWDE HG IRBLIQ
FROMRDG $, X WPV
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3KRW IURP ) DUP HY UMW 3D 6L0FD DQG OQG GMSOFHP HOAE\ 8 6 ' DI® TUEXQH KWBV  WEXQH QHABK IDUP HYUHVRWSD]
\TFD DQG OQG GVSOAHP HEL XV

2 XUSHRP P HQGDURQV

* LYHQ \WH \FD®! Rl WH SURSRWHG 3D] 6LOFD KXE \WH 3KLOSSLOHY VKRX@ QRWWLI Q ILQDO
ELQGQ] FRPP LWHQWV RUD@Z FROMKAINRQ R SIRFHHG XQIMD\WH SURMFWSDWHY IIFW
HQYLLRGP HQO G DO VRFLDO IVFDO DQG J RYHUDQRH WMV 7KH HYLGHQRH GIVFXWWHG DERYH
\KRZV \KDWWH SURMFWPD\ EH WFKQFD® SRWE®G EXWIW ZDWMJ GHPDQG SRZ HU
UHTXLUHP HQW @QG IRRBUQN IRRG VHRXUW FRWW SXEQE ILQDQFH H SRVXUH  DQG FRP P XQW

P SDFW UHPDLQ XQUAVROHG 3UHFDXWRQ LV WHHRWH QRW DQLGHYHERSP HQNV LWLV \KH
PLQP XP \MIQGDUS | RUUHVSRQUE®! GHFIMRQP DN.QJ

| 3D[ 6LIFD FDQ WK® GHOYHU QDWRQDOGHYHERSP HQW IWWKRX@ EH DEG! R Z LKIBIQG
LQGHSHOGHOW \VFIHQFH  SXEQE VA @Z IXO SHP W)  FRPP XQW FRQMHQON DQG
HQRUAHDE®! DFFRXQUELDN | IWFDQQRWP HHWWRVH MIBQGDLGEY  SIRFHHGLQ Z RX@ UMWN
@FNQJ WH 3KIOSSIGHV LOR D KLIK FRW KLI K UM SUIRMPAWKDWIRX@ XQGHP LQH Z DWU

VHRXUW  IRRG VHRXUW  HQYLURQP HQBOWI KW FRP P XQW Z HIDWH DQG QDWRCDOUHM CHFH

7KH JRYH.QP HOMKRX@ VXSSRUMD \P DU GMUEXWG SXEQF® DFFRXQUEG®I DQG
\RFID® XVHXOS$, LQIDVKFMUH VDWW \  IDWHUWDQ D MQJ & ®W HVFDB! KXE Z KRVH FRV
PD\ ID@RQ FRP P XQUHV Z KL EHQHIW IGZ RXEDWE 7KLY P HDQV SURUMY LQ) GRFDODQG
UHJ LRQDOVHUYHLY |RU HWHQMDOSXETE VHUMFHY XQYHIAHY KRVSLMBY @RFDOJ RYHULP HON
GMDVMUMN M VAPV DIUFXGMUH  HGXFDUIWRQ UMDUFK DQG FRP P XQW  FRQQHPRNW
UHTXWQ) FODQ DGGIMRQDO DQG SXEQF® YHUIHG HQHU\  SIRMANY Z D\WU IDWP @QG
IRRG VHFXUW DQG HOMLRQP HOBOUJKW DSSOLQ) WH JXDUBDLY SUIRSRVHG E\ WH 81

3DQHO DQG HQWUQ) \KDW) LOSLOR FRP P XQMHV J DLQ UHDOWFKQR® LFDOFDSDELDN DWHU
\KDQMP SO KRV LQUDWIKPMUH |RUJ BREDOK\ SHYFDBLY
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7KH 81 3DQHOLY HVSHAD® UHBYDQAEHFDXVH o
30 6LIFD LV QRARQD D GDW FHQMU SURSRVDO WLV CUZAURE & 4D
G \R PICHDY HHJ\ VWPV LOGXMIDODQG A& A S e A A (1 4 A
XH GULMDO IQUMUKPMH  HTXSPHOW \wsso  Jaediaa dacadlaelk aac
FKDIQV DQG Z DV W IBQGDUGY RQ KXP DQ W KW a P0a 8 OO0l U
\SADQ/SDU-Q:\ \WDFHDELDIV %m a4) @2 U0 x OcO OZa R A&
DFFRXQUELMN DQG IDIU EHHIWKDUQ)  \KRXG cUgéaka dauaddiva
\WHHRWH EHRPH PIQPXP FRQGMRQY IRU DQ A ézeza @hcOmaoYoechi
3KLaBSLQ4WSsSDgMELSD\MQ IQ $, DQG HGHJ\ & O0Z8 0D 3 20
axdzh UcUh scad 6 ZBAAG Y
MWDOR PHDQV IO 1Q $, OMDR \KDW ééﬁg@&;ana" Ma a éél'¢|' PERiii
EX@V FUMFDOWICNG)  [QRUP DRQ DJJ UHI DURQ '
YDOHDGGHG NQRZ BIGJH DQG SURGXPYH GRFDOXVH

IOMMDG Rl HQFRXWDJ QI QRQHWHQDO
FRQMP SURQ

SKRRE\ O IFRO HGHO3HHY KWV ZZZ SHHYFRP SKRAR SUWRMWOQKHSKITSSICHYDJI DIQNVFRWXSIRQ

,Q SUDPIFDOMIP V \KH 3KLISSLGH J RYHUIP HOMKRXG QRAP HDVKUH \WFRHW E\ \KH M H R \KH
DD FHOMJURUWH YROPH Rl IRUHLI Q LOHR HOADBRGH EXWE\  Z KHKHU\KH SURMPARNHQ) \KHOQY
\RYHIHI QIV SUIRMRWFRP P XQA DRV @FDOYDOH  H SDQGV GHP RAUDNF RYHL) KWDQG GLLHAW
\WKQRBJ\ \RZ DU XU HONRADOGHHGY
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(R

>@ D - -XO 1 HZ <RUNEHRP HV\KH TR\ [P SRVH D GOV FHQMUP RUDIRUXP

SHX\MY/ KWV ZZ7Z BWXWMYRP ZR@ QHZ \ RINEHRP HVILWAMBANM P SRVH GO\ FHQMU
P RIDRUXP

> @5HXAMY -XO : KHUH DUH DAKRRUAAY UBAWVNIRI) DIV FHOWHVDP LG $, ERRP " SHXMY/

KBV ZZ7Z BWXNYFRP ®DOQM DINRQ Z KHIH DXAKRUMAYDUH BRI CDMY FHQNHVDP LG DL
ERRP

858

HXGRD 7 & 3K $XIXW  3D[ 6LIFDR/ Z D\RUJ DP EGI 1Q GURXIKVBURGH & HQWDO
1485(5CHW KIBY  EXMQHWIQTXUHIGHW SD{ MMDVZ DML DP EGILQGURXI KW

0) AR, 2QMHU7 & JUIH P\ F®! DWHWP HEDVHG HOVLRGP HQIIOLP SDRADQDOMY

\BAU GD\NH%RHUJ\HWG Q7XUH  EXBLCDE®! { GHJI\ 7HAKQREJ LV DG $ WHWP HOW

$ % G6KHKDEL $ O DUARQ / 7KH HOMURGP HQOIRRSUQAR DD FHOMY/

\KH 8 QMG 6\DNY ( QLRGP HQIICEHVHDURK / B/

W0 O0DXRO /D03 &DUERQ $ FFRXQIQY) DG %A RG $Q ( MIGHFHYDWHG /UH

FOI $ WHWP HONR \KH ( QVURGP HQIIOP SDFWR ' DIV & HQRU, 7 ( TXLSP HQVB XWBLCDELDIV

>@$OAD + 1IN 7 5DQZDD $ $WEDV+HUDG $ )URW. O DGRADNY , yUH H
0 8MQ) @H P\ FBI DWHWWP HOMR GUYH LQCRYDIRQ IRU VKMBACDE®I FRROFBXGY 1 DU

HOX . EDKP 0 $  $XIXIMRQ $ ( QMR HOBDOIRRSUQW R \KH GO\ FHQMU
VHYFH VHARUIQ 6Z HGHQ +HD RQ

G2 UHYDOS$ BKHKDQ 6 $YHIDV 4 $WRPRX ( 6HWD 9 * HOHIDIYH $, 1P SDRW
DWHWP HOAMKURXIK D @H P\ F®l DQDOMY R P X@56! GON FHQAMUWSRBI Y $ SSTHG ( GHU\

> @DUDBR 6 % &DUYDBR 6 % ) HEUDU 0,7 6(5& &DWH WO 7KH &BXG LV
0 DWUDO 2 Q \KH ( QYILRQP HOBO,P SDRW R &RP SXBMRQ DQG ' DU 6\RUIIH B\ 6\MYHQ * RQJ DO
0 RQHIDN 0,7 +$676 JIDOOM WXGHON 0 7 676 KWBV WWSWRIWDP PLWHGX QZV P IWHF
FOVHWHG, \KHFEXG VP DWUDARQ\KH HOYLLRGP HQBAP SDRWR! FRP SXBARQDQG GDAN WRUDI HE)
RYHQJIRQ DB P ROHIDAMP KDV IDOOMKGHON  KWBY  WSWRIWDP P IWHGX QHZV P IWHF
FDVHVXG, \WHFBXG VP DWUDARQ\KH HOYLLRGP HOBAP SDRWR! FRP SXIBARQDQG DD RUDI HE
RYHQJRQ DB P ROHIDAP KDV IDOOMMXGHON +RRDIQ 0 6 3DXO % 6 .DW 6
5DP DNIMKQD 6 7RRY \RZ DBV \KH \KBICDELDY DQG ALRXOUNY R DN AHOMY & LUFXOU
(FRQ?P\DQGX\)(MQDELG]XV $OH ' )RR\ $ 0 /DYHW ' 'H®BIR' )
BRYDFRRO % ([ SEUQ \KH \NBICDELDIV FKDIQI HY IDAQ) GLI ABE DIRQ DQG LOMIOHNED
FHQRLY RXLQDCRI&(BDQ—lBLRGD(F\NRQ
> @ JDb YDWWUL : HIMDNHQ 0 /IRM / &KDQAR < zmncu/( X0
7KI—|&(BEXGQ—[V\G?RU LML DI \KH HOMURQP HOBODQG \RARHARCRP I VDI R CDWWFHOMY RQ
@DOFRP P XQWY ,Q 3WRAHHAQIVR \WH $&0 6% &$6 6, &+, &RUHHFH RQ &RP SXIY DQG
6 XMIACDE®! 6RAHIA SS

2

&DLWUUK\\/\/( 7KH HOVURGP HQIIOMWIFH DQG FRP P XQW P SDRWR! GD\D FHQMY & TP D\M
(;&.%Hq_g ' DIV LQUDVKPMUH WKEHY RQ DQ XCHTXDOSOCHV %) ' DWW 6RAHW
D] %MDR 1 oDTYD $ 7KIV IRV DQG H SDQIYH GRXIKW  7KH

E%LHRQDFQNOLPSDFWH DWW FHQMY 1Q /DID $ P HIFD  ( QLRGP HQADQG 30QQQ) (1 DV DQG

> @DPDH, 2XIRXO * * DPDID $ /UIH R\ F&! DWHWP HOAR HGJH GD\IV FHQMLY/
FDVH WG, 1Q SUVHIFH Rl UHQHZ DE®I HHJ\  DQG BHXUENKHG VHYHY $&0  -RXUDORQ &RP SXIQY
DQG 6 XWBLCDE®! 6 RAHA

w{ & 5D 5/ /RPEDWE. 0 * IXQJDR 3  7UFD\H & $ RIMVDCDQDOMY R JBEDO
éDLPLQ] SRAMQIDOR GOV FHQMY 1Q \WH GJMVOHD 7KH ,QMODWRQDO-RXUDOR /UH &\ FE
ODQPDHR 0 6RODIVS ODUMMDQR /  SDPDNIKQD 6 6D\ LHY IRULP SURVQ) \KH
g«m&pE%X\x\//H GO AHQMY YID HHJ\ PL HHJ\ FROQHYDIRQ DQG ARXOU HHJI\

6ROV , 9 <DUPH O .BPXQ 0 YDOAQ \WH \WGHRII EHEHHQ GD\IN

GHYHBSP HOADQG LW HXYLRGP HOBIAP SDFW $ FRP SDUDYH DODOMY R ' DY & HQRU3RTR P DNGQJ 1Q
6LQIDSRWH 1 HRHODQGY BHDQG * HPDQ 86% DQG \WH 8. ( QMURPHADOGAHAH — 3RMA

> @ +\SHYDO ' DI &HOMY + W C W $: 6 * RRIG 0 IFIRRW2 ZQQ) 2 YHJ+DOD 2 |
* @EDO  &DSDAW QG SHUHYHG $XIXWW IRP
KISV ZZZ AQFRP QZV FBXG K\ SHYDBICDW AHQMYKIW ~ Z\WDZ VIRRI®

P IRRRIVBDGQ) J BEDERR

> @ DWW FHOMJ FDSDAW \W GRE® DIDIQ ®G B\ $: 6 DG * RRIGI $SUO

6' [& HOWDO KWBV  ZZZ \d FHQWDOFRP DQDOMY GDVD FHQMUFDSDRW\R GRXE®IDI DIQBGE\ DZ V

DQGJIRRI



$ ERXVWKH $ X\WRLY/

=HODQD =HOD 6RUDCR // % 030 LD \VHIRUOZ\HUDW B6RUDQR
$WRADMY D SRIA \SHADDAVDQG \KH IRXQGHUDQG H HAXAYH GUHARUR!
&RP P XQW/H) DOF HS DQG 3XETF ,QM MV HOWH F & +HS

2WDAR 2W 0HAGR 3K' VD IRPHIGHHM VHRHIY  DQG VHDWU
DQG \WH FKDIURI & + HS %RDUG R AKMNHY

MHERR HG OHERD 3K' L D WAHHMW IRWPHJ SIRHWRU DW\KH
8 AYHIAW R \WWH 3KIIBSICHY DQG \WH VAHAH GUHARURI & + HS

&DUDR &HDU &KXAN YBFDURQ LV D )IISICR HOMUIRGP HQBODQG GLIABO
DRIYMWAVHQRUDGYVRUIRUFDP SDLI Q DWW\ DQG FRP P XQFDIRQY R
3TELQDV DOG D P HP EHUR! WWH & + HS YRDUG Rl UMY

7KLV SDSHU Z DV SUHSDUHG Z M UAVH K B\ -DQD@D )DH 7 5RP EGQ DG
WMHZV B\ %-DX Y%OFRQIXIY DQG -DQH® $QH 3IDSIO /D\RWE -HZ HO
ORXYIHUS\HI D .\ @0 DUH2 9%FDUD DQG $P EYU Q DWDCR 7KH P DIH
RQSDIH Z DVRBDING Z 1\ $, DWIMBDQRH XMQ) &DQD

7KV PDMIDOPD\ EH IBHD WSUIRGXHG GIMNEXMG DQG X\WM) HG IRU
HEXFDIRQDODQG DEYRADA. SXUBRHY SURVIGHG \KDVWAH SURSHUDMSEXIRQ LV
JIYHQ \W \WH DXKRY DQG SXEQKHY )RU X\HV EHRQG SHYRQDO RU
HGXFDIRQDOFRQM W Z H NQGD  UHTXHWMKDV RX VHHN SURU FRQVHQN 7KLY
FRXUMX DABZ VXV \R P RQWUKRZ \KH P D\WUDOLY \KDUHG DQG KHSV HQUXUA

\KDWAVP H\WDJ H UHP DLQV FBDU FROIMAQNDQG WKH \R W LORN

-RIQE SXEQKHG E\
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